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CONFIDENTIAL ROME 6336 

E.O. 11652: GDS 

TAGS: ENRG, MT, NL, EC, IT 

SUBJECT: ENERGY - JOC OIL BONA FIDES 

REF: VALLETTA 0848 

1. EMBOFF WAS CONTACTED IN EARLY MARCH BY TWO INDIVIDUALS WHO 
STATE THAT THEY WERE WITH JOC OIL MEDITERRANEAN, A RECENTLY- 
ESTABLISHED ROME-BASED SUBSIDIARY OF JOC OIL COMPANY, A DUTCH 
FIRM HEADQUARTERED IN BERMUDA WITH OFFICES ALSO IN NEW YORK. 
THEY EXPLAINED THAT THEIR FIRM, WHICH HAS RESPONSIBILITIES FOR 
THE ENTIRE MEDITERRANEAN AREA, WAS PRESENTLY INVESTIGATING THE 
POSSIBILITY OF ENTRY INTO THE ITALIAN MARKET AS WELL AS POSSIBLE 
UNDERTAKINGS IN OTHER (UNDENTIFIED) MEDITERRANEAN MARKETS. 
EMBOFF MET WITH THE TWO MR. JEFF WALSER - US CIT. ND MR. PETER 
PRAMLOF - SWEDISH CIT.) MARCH 7 TO BRIEF THEM, PROVIDE BASIC 
DATA ON ITALIAN MARKET, AND SUGGEST KNOWLEDGEABLE SOURCES WITH 
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WHOM THEY MIGHT TALK FURTHER. 
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2. FROM OUR BRIEF EXCHANGE AND THE SCANTY INFO WE HAVE ON THE 
FIRM WE WOULD BE UNABLE TO COMMENT UPON ITS BONA FIDES. VOLPE 
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